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At  the  Annual  Meeting  of  the  Stockholders  of  the  Union 
Canal  Company  of  Pennsylvania^  held  at  their  Office^  in 
Carpenter'*  s  Courts  November  20, 1832,  the  following  Re¬ 
port  was  presented^  read^  and  accepted;  and  is  now  printed 
in  compliance  with  the  provisions  of  the  Charter* 

On  the  same  day  the  following  Gentlemen  were  elected 
to  manage  the  affairs  of  the  Company  for  the  ensuing 
year. 


PRESIDENT, 

WILLIAM  READ. 


MANAGERS, 


William  Boyd, 
Charles  Graff, 
William  W.  Fisher, 
Jacob  Gratz, 
Francis  G.  Smith, 
Peter  Hahn, 


William  Y.  Birch, 

Samuel  Baird,  of  Reading, 
Thomas  W.  Morris, 
Gustavus  Calhoun, 
Edward  R.  Biddle, 

Joseph  Perot. 


William  Lehman,  Resident  Engineer. 


The  President  and  Managers  of  the  Union  Canal  Com,’' 
pany  of  Pennsylvania^  in  obedience  to  the  injunctions 
of  the  Charter^  submit  to  the  Stockholders  the  following 

REPORT:— 

That  after  a  winter  of  unusual  severity,  the  Union  Canal  was 
opened  for  the  navigation  of  boats  on  the  25th  of  March,  and 
has  been  in  operation  since  that  time.  The  tolls  received  for  the 
transportation  of  produce  and  merchandise,  from  1st  November, 
1831,  the  date  of  the  last  annual  report,  to  the  1st  of  November, 
instant,  amounts  to  59,061  dollars  and  6  cents. 

That  the  income  from  tolls  is  not  much  greater,  is  a  matter  of 
regret  to  the  Board  of  Managers,  as  well  as  a  serious  disappoint¬ 
ment  to  the  Stockholders.  To  account  for  this  deficiency  it  is 
only  necessary  to  refer  to  the  long  continued  low  state  of  water 
in  the  Susquehanna,  which  prevented  much  of  the  products  of 
that  interesting  and  extensive  region  being  floated  to  marketj 
to  the  situation  of  the  State  canals,  which  are  still  unfinished,  but 
in  rapid  progress  towards  completion,  and  to  a  deficiency  of  water 
in  some  of  the  levels  near  Myerstown,  on  the  Tulpehocken,  like¬ 
wise  owing  to  the  unusual  dryness  of  the  season.  These  causes 
with  others  have  contributed  to  impede  the  trade  along  the  line 
of  Canal. 

The  Board  of  Managers,  in  anticipation  of  the  probable  loss  of 
water  from  leakage,  occasioned  by  the  nature  of  the  soil,  overlay¬ 
ing  limestone  rock  in  the  levels  near  Myerstown,  had  some  of 
them  partially  planked,  in  the  months  of  February  and  March 
last,  but  not  continued  to  the  full  extent  intended,  in  consequence 
of  the  protracted  severity  of  the  winter,  and  the  long  continuance 
of  cold  and  ice  in  the  spring,  and  their  anxiety  to  open  the  canal 
for  boats  to  pass  as  soon  as  the  season  for  trade  commenced. 

Notwithstanding  the  inconveniences  above  stated,  and  the 
diminution  in  the  receipt  of  tolls  last  fall,  (nearly  5000  dollars 
less  than  the  preceding,)  occasioned  by  the  frost  and  ice  com¬ 
mencing  earlier  than  usual,  and  by  the  extraordinary  freights 
paid  for  transporting  coal  upon  the  Schuylkill  navigation,  having 
the  effect  of  taking  the  boats  from  the  Union  Canal,  the  amount 
of  tolls  received  during  the  present  year  is  only  76  dollars  and 
15  cents  less  than  the  year  preceding.  Had  the  river  Susque- 
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hanna,  and  its  tributary  streams,  been  supplied  with  the  cus¬ 
tomary  flow  of  water  this  season,  it  is  the  opinion  of  the  Board  of 
Managers,  that  the  business  on  the  Union  Canal  would  have 
made  the  augmentation  of  the  tolls  of  the  present  year  equal  to 
that  of  the  last,  over  the  preceding  one. 

A  very  considerable  increase  in  the  amount  of  tolls  may  very 
confidently  be  calculated  on  during  the  ensuing  season,  from  the 
more  perfect  state  of  the  Pennsylvania  canals,  and  the  opening  of 
the  communication  with  Pittsburg  and  the  western  States,  by 
canal,  and  the  portage  rail-road  over  the  Alleghany  mountain, 
which  it  is  believed  may  be  accomplished  by  the  middle  of  June 
next;  as  also  from  the  coal  trade  along  the  Swatara  by  the  Com¬ 
pany’s  rail-road,  the  completion  of  which  may  be  effected  by  the 
middle  of  April  next.  This  road  commences  near  the  coal  dis¬ 
trict  and  extends  about  four  miles  to  the  basins  for  coal  boats  at 
the  head  of  navigation  at  Pinegrove.  The  excellent  quality  of 
this  coal,  and  the  advantages  to  be  derived  from  a  choice  of  mar¬ 
kets  on  the  Susquehanna,  at  Philadelphia,  and  the  towns  along 
the  line  of  canal,  will  ensure  a  demand  for  all  that  can  be  raised 
from  the  extensive  mines  in  that  district. 

By  reference  to  a  Report  made  on  the  13th  ult.  to  an  adjourned 
meeting  of  the  Stockholders  and  Loanholders,  by  a  Committee 
appointed  at  a  previous  meeting,  on  the  2d  ult.,  to  whom  were 
referred  the  Report  and  statements  then  presented  by  the  Board 
of  Managers,  it  appears,  that,  owing  to  causes  set  forth  in  that 
Report,  they  were  obliged  to  suspend  the  payment  of  interest 
upon  the  debt  of  the  company.  And  on  this  circumstance  the 
Committee  remark — “  That  a  great  institution  long  identified  in 
the  public  mind,  with  the  prosperity  of  the  commonwealth  it¬ 
self — so  far  as  that  prosperity  depends  on  her  system  of  internal, 
navigation — should  suddenly  be  obliged  to  suspend  the  payment 
of  interest  upon  its  debt,  was,  when  first  made  known,  naturally 
alarming. 

“  While,  however,  your  Committee  feel  and  express  their  re¬ 
grets,  they  have  pleasure  in  being  able  to  state  their  entire  con¬ 
viction  of  the  ultimate  safety  of  every  dollar  of  the  money  borrow¬ 
ed  by  the  Company — of  the  early  reimbursement  of  all  arrears  of 
interest — and  of  an  increased  value  at  no  very  remote  day,  of  the 
capital  invested^  provided  no  great  and  unforeseen  disaster 
should  occur.”  In  continuance  they  observe — “  that  the  canal 
affords  a  sufficient  pledge  for  the  sums  loaned  the  Company; 
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that  it  is  a  work  of  great  magnitude,  just  ariving  at  the  point  of 
entire  completion — with  very  few  or  slight  exceptions  admirably 
constructed — of  deep  interest  to  the  commonwealth,  entitled  to 
her  parental  regard  and  cheerful  aid — and  affording  in  the  rapid¬ 
ly  increasing  business  done  upon  its  waters,  a  cheering  prospect 
of  early  prosperity 5*’ — that  “  the  east  and  the  west  are  equally 
interested  in  its  completion,  and  in  its  perpetual  prosperity 5  it  is 
the  great  artery  of  circulation  between  them,  and  it  cannot  be 
doubted,  will  be  cherished,  upheld  and  supported  by  both.” 
That  “  the  problem  as  it  was  once  supposed  to  be,  of  a  sufficient 
supply  of  water  on  the  summit  level  has  been  solved,”  and  that, 
“  they  are  satisfied  that  the  supply  is  abundant.” 

In  compliance  with  the  request  contained  in  the  Report  of  the 
aforesaid  Committee,  the  Board  of  Managers  have  prepared  a 
memorial  for  the  signatures  of  the  holders  of  stock  and  loan  of 
the  Union  Canal  Company,  to  be  presented  to  the  Senate  and 
House  of  Representatives  of  Pennsylvania  at  their  next  Session, 
praying  for  a  pecuniary  grant  in  lieu  of  the  lottery  privileges.  In 
this  Report,  the  Committee  remark: — 

That,  “  it  is  well  known  that  the  privilege  of  raising  money  by 
means  of  lotteries,  is  obnoxious  to  many  of  our  fellow  citizens; 
and  your  Committee  think  justly  so.  It  is  also  known  to  you, 
that  the  citizens  of  the  Commonwealth  at  large,  and  the  members 
of  her  legislative  bodies,  at  the  same  time  that  they  entertain  too 
profound  a  respect  for  the  plighted  faith  of  their  great  state,  to 
permit  it  to  be  infringed  by  the  violation  of  a  contract,  cannot  but 
feel,  and  do  feel,  great  regret  that  the  preservation  of  this  faith 
should  be  connected  with  a  system  which  merits  disapprobation. 
Now  your  Committee  believe,  that  when  the  Commonwealth  shall, 
on  the  one  hand,  regard  the  vital  importance  of  this  great  work 
to  her  interests,  and  on  the  other,  the  unhappy  character  of  the 
resource  to  be  derived  from  the  lottery  system,  she  cannot  and 
will  not  hesitate  to  step  forward  to  the  relief  of  this  great  work, 
and  by  the  advance  of  half  a  million  of  dollars,  secure  its  pros¬ 
perity,  complete  her  own  chain  of  internal  communication,  and 
relieve  herself  from  a  contract  so  disagreeable  and  odious,  and 
from  the  guarantee  connected  with  it.” 

The  Board  of  Managers  found  it  necessary  from  time  to  time 
during  the  last  two  years,  to  make  temporary  loans  from  indivi¬ 
duals  and  institutions,  to  liquidate  the  same,  and  to  meet  the  in¬ 
terest  on  the  debt  of  the  Company;  the  Board  have  directed  that 
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certificates  to  the  amount  of  five  hundred  and  twenty  thousand 
dollars  be  prepared  and  issued  to  the  holders  of,the  floating  debt» 
and  to  those  entitled  to  interest  as  sanctioned  by  the  stock  and 
loan  holders  at  their  adjourned  meeting,  on  the  13th  ult. 

The  arrangement  above  referred  to  for  the  payment  of  interest 
in  certificates  of  loan,  will  enable  the  Board  of  Managers  to  apply 
the  income  arising  hereafter  from  tolls,  to  the  construction  of  a 
permanent  aqueduct  of  brick,  to  replace  the  existing  one  of  wood, 
to  plank  the  imperfect  levels  near  Myerstown,  and  make  such 
other  repairs  and  improvements,  as  may  be  necessary  to  perfect 
the  whole  work. 

At  no  distant  period,  the  Union  Canal  will  be  called  on  to  pass 
as  much  tonnage,  or  nearly  so,  as  its  capacity  will  kllow,  and  for 
the  purpose  of  showing  the  capability  of  the  Canal  to  pass  all 
that  may  be  offered,  and  the  probable  income  to  be  derived  there¬ 
from,  the  Board  of  Managers  will  remark  that,  if  80  boats  with 
20  tons  each  on  an  average,  pass  the  Union  Canal  in  one  day,  the 
receipts  would  be  (at  an  average  of  Sly^  per  ton)  2000  dollars^ 
or  for  240  days,  480,000  dollars.  The  supply  of  water  requisite 
to  pass  one  boat  through  the  summit  level  being  5478  cubic  feet, 
consequently,  80  boacs  will  require  438,240  cubic  feet.  The 
quantity  of  water  thrown  up  by  the  water  wheels  and  steam  en¬ 
gines,  amounts  to  1,858,780  cubic  feet  per  day,  leaving  for  leakage 
and  evaporation  1,420,540  cubic  feet  over  and  above  the  quantity 
required  for  lockage. 

The  water  applicable  to  the  above  purpose,  and  to  the  use  of 
the  Canal,  is  supplied  from  the  great  reservoir,  which  is  esti¬ 
mated  by  Canvass  White,  chief  Engineer,  to  contain  577,967,551 
cubic  feet  of  water;  it  will  afford  an  abundant  supply  in  seasons 
of  the  greatest  drought,  and  has  been  fairly  tested  this  year,  as 
the  water  has  not  been  drawn  down  at  any  period  more  than  eight 
feet  below  the  coping  of  the  great  dam,  leaving  a  reserve  of  32 
feet  depth  of  water  in  the  reservoir. 

In  conclusion,  the  Board  refer  to  the  annexed  statements.  The 
Treasurer’s  account  showing  the  sum  of  S1984  dollars  and  62 
cents,  to  be  the  balance  of  cash  in  hand  on  the  1st  instant;  also 
the  amount  of  tolls  received,  and  of  tonnage  that  has  passed  the 
Canal  for  the  past  year. 

All  of  which  is  respectfully  submitted. 

By  order  of  the  Board  of  Managers, 

WILLIAM  READ,  President. 
PhiladelphUtt  QOth  JVbvember,  1852, 


Dr.  Union  Canal  Company  in  account  with  Thomas  P,  Roberts,  Treasurer.  Cr. 
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STJiTEMEJ^T  of  Expenditures  of  the  Union  Canal  Company 
from  the  \st  of  JSTovemher,  1831,  to  the  ist  of  jyovember,  1832, 
agreeably  to  the  above  Abstract 


Total  amount  as  per  Statement  annexed, 

Of  which  paid  notes  to  banks  and  individuals,  and 
the  renewals  thereof, 

The  balance  has  been  expended  for  the  following 

Damages, . 

Expenses  of  canal  and  current  expenses,  includ 
ing  fuel  for  water  works, 

Lock  keepers,  collectors  of  tolls,  &c. 

Officers’  salaries,  ..... 
Repairs, . 

Interest  paid  on  stock  and  loans. 

Interest  paid  on  notes,  .*  .  .  . 


$608,603  92 
486,135  69 


items: 

$1,465  51 

7,733  13 
9,988  37 
4,725  00 
5,201  93 

$79,897  00 
13,457  29 


The  whole  amount  of  Tonnage  which  passed  the  Union  Canal  from 
the  Isf  of  J\*ovember,  1831,  to  the  ist  of  JYovember,  1832,  was 
tons  47,645.  6.  1.  as  follows: 


Weighing  Tons. 

Wheat  and  rve  flour. 

41,020  barrels, 

3906 

15 

Wheat  and  rye. 

156,070  bushels. 

3901 

15 

2 

Whiskey, 

14,868  barrels. 

1858 

9 

Iron — bar  and  castings. 

•  •  •  •  • 

2911 

8 

Iron  ore,  .... 

2123 

3 

Coal . 

1694 

6 

Lumber,  .... 

7,158,000  feet,  . 
6,820,000  . 

7158 

2 

2 

Shingles,  .... 

3410 

0 

1 

Staves,  .... 

Gypsum,  .... 

429 

12 

* 

4736 

14 

2 

Fish,  .... 

16,755  barrels. 

2234 

3 

2 

Salt,  .... 

86,480  bushels. 

2162 

7 

3 

Merchandise, 

5971 

18 

1 

Corn,  flaxseed,  clover  seed, 
lard,  butler,  sand,  lime¬ 
stone,  marble,  bricks,  lea¬ 
ther,  &c. 

•  •  •  •  • 

5146 

11 

• 

Tons, 

47,645 

6 

1 

The  amount  of  cash  received  for  tolls,  from  the  1st  of  November,  1831,  to 
the  1st  of  November,  1832,  was  $59,061  6. 


